
Utility scale ESS project financing
options in Sweden 2030

Does BW ESS have a green loan?

BW ESS has secured a SEK 628 million green loanfrom Nordea Bank to finance its 211 MW/211 MWh

battery storage portfolio in Sweden,marking the largest BESS financing deal in the Nordics to date. April

28,2025. By Mrinmoy Dey

 

Does BW ESS have a green loan agreement with Nordea?

On 28 April 2025, BW ESS, through a partnership with Ingrid Capacity AB, announced that it had entered

into a green loan agreement with Nordea in order to finance a 211 MW operational BESS portfolio in Sweden.

The portfolio of 14 large-scale BESS facilities is the largest in the Nordics.

 

Did BW ESS & Ingrid capacity get a green loan?

BW ESS and Ingrid Capacity have secured a US$65 milliongreen loan financing from Nordea Bank for a

jointly-owned 211MW portfolio in Sweden.

 

How much money does BW ESS invest in Ingrid capacity?

BW Group invested around SEK 1 billioninto Ingrid Capacity in April 2023. According to BW ESS'

website,the 14 batteries which are the subject of the green loan are between 5 MW and 20 MW in scale and

"generally" have an hour of storage capacity. BW ESS is active in the UK,Australia,Italy,Germany,and

Sweden.

 

What is BW ESS financing?

BW ESS is the BESS investment arm of shipping and energy group BW Group. The firms claimed the

financing is the largest BESS financing in the Nordics to-date. Axel Holmberg,CEO of Ingrid Capacity,said:

"This financing is more than a milestone--it's proof that the market sees what we see: battery storage is not just

an emerging technology.

 

What is BW ESS?

The portfolio of 14 large-scale BESS facilities is the largest in the Nordics. The project financing of the first

BESS facilities in the portfolio reached financial close in May 2025. BW ESS is a global energy storage

owner-operator,moving with speed to develop and build market-leading energy storage projects across

multiple countries.

The BRPL BESS project is the first commercial standalone BESS project at the distribution level in India to

receive regulatory approval for a capacity tariff and will play a pivotal role in facilitating the uptake of

low-cost ...

Although financing costs rose persistently through 2023 and 2024 due to broader macroeconomic pressures
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such as the federal interest rate and inflation, the levelized ...

The green loan financing covers the already-operational 211MW/211MWh portfolio of 14 battery energy

storage system (BESS) projects, which came online over the course of 2024, the largest portfolio in Sweden.

Projected Utility-Scale BESS Costs: Future cost projections for utility-scale BESS are based on a synthesis of

cost projections for 4-hour duration systems as described by (Cole and Karmakar, 2023). The share of energy

and power ...

Standalone Energy Storage Systems (ESS) are rapidly emerging as a key market, with 6.1 gigawatts of tenders

issued in the first quarter of 2025 alone, accounting for 64% of the total utility-scale energy storage ...

Japan''s federal and local governments announced annual subsidy programs for utility-scale batteries, while

South Korea set a 25GW/127GWh storage target by 2036. India is taking steps to promote ...

Global energy storage owner-operator BW ESS and Spanish energy storage developer Ibersun have signed a

joint venture to develop, in its first phase, 2.2GW of utility ...

Key Findings Standalone Energy Storage Systems (ESS) are rapidly emerging as a key market, with 6.1

gigawatts of tenders issued in the first quarter of 2025 alone, accounting for 64% of the ...

This extract is from a recent report by Climate Energy Finance. The report highlights the rapid progress in

Australia''s electricity sector transition, emphasising that the ...

Global energy storage owner-operator BW ESS has partnered with Spanish developer Ibersun to launch a joint

venture that will deliver 2.2 gigawatts (GW) of utility-scale ...

This extract is from a recent report by Climate Energy Finance. The report highlights the rapid progress in

Australia''s electricity sector transition, emphasising that the nation is on track to achieve its ambitious target

of 82% ...

From ESS News 14 large-scale battery storage systems (BESS) have come online in Sweden to deploy 211

MW / 211 MWh into the region. Developer and optimizer Ingrid ...

The projections in this work focus on utility-scale lithium-ion battery systems for use in capacity expansion

models. These projections form the inputs for battery storage in the Annual ...

The case for long-duration energy storage remains unclear despite a flurry of new project announcements

across the US and China. Global energy storage''s record additions in 2023 will be followed by a 27%

compound ...
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Egypt''s first utility-scale battery, Africa''s biggest solar-plus-storage project underway Two major

announcements within just five days signal the rapid acceleration of ...

Based on independent assurance provider DNV''s global database of 4,210 ESS projects totalling 32GWh and

publicly available information as of January 5, 2023 for a comparable size utility ...

Web: https://www.mozgmalina.pl
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